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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

To
Board of Directors of

Tijaria Polypipes Limited

We have reviewed the accompanying statement of unaudited financial results of Tijaria
Polypipes Limited for the Half Year ended 30" September 2019. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes usto believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Amit Ramakant & Co.
Chargeteres Accountants
Firm Registration No. : 00918

AKA
7 é&""“m’o
\ f§‘ 4 ‘\'\ o
; o X { JAIPUR )Y
s) le
CA AMIT AGRAWAL %y _ 4¢
Op, = "oV
Partner °d Acc®

M.No. 077407
Place: Jaipur
Date: 11" Nov. 2019
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STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

11" November,2019.

2 Previous period figures have been regrouped/rearranged wherever considered necessary.

3. Provision for Income Tax & Deferred Tax if any, shall be recognised at year end/quarter four.

4 Operating Segments: The Company primarily operates in two segments i.e. Pipes & Textiles. The products considered for each operating segments are: 1)
Pipes includes HDPE, PVC pipe, irrigation system; 2) Textile includes Mink Blankets.
Segment wise information as per Ind AS-108 'Operating Segments' are as under:

[T in Lacs)
Particulars Quarter Ended Half Year Ended | Year Ended
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
¢ 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
1: Income
Revenue from Operations 1,755.70 2,191.81 4,610.35 3,947.51 8,219.04 14,952.67
Other Income 5:51 11.05 4.60 16.56 66.31 85.82
Total Income 1,761.21 2,202.86 4,614.95 3,964.07 8,285.35 15,038.49
2. Expenses ;
Cost of materials consumed 972.08 1,410.52 3,574.59 2,382.60 6,032.95 10,206.98
Purchase of stock-in-trade 22.61 58.05 45.96 80.66 85.90 152.95
Changes in inventories of finished goods, work-in-progress & 7.96 | (114.05) (230.31) (106.09) (240.84) 82.26
stock-in-trade
Employee benefits expenses 78.00 73.83 66.05 151.83 124.18 248.14
Finance Cost 1151 201.57 185.93 316.68 416.94 793.89
Depreciation 129.97 128.34 157.30 258.31 318.47 634.24
Other expenditures 186.22 302.80 433.59 489.02 889.76 1,765.32
Store & Spares consumed 235.98 99.56 175.47 335.54 299.70 532.53
Total Expenses 1,747.93 2,160.62 4,408.58 3,903,55 7,927.06 14,416.31
3. Profit/(Loss) before exceptional and extraordinary items and 13.28 42.24 206.37 55.52 358.29 622.18
tax (1-2)
4, Exceptional items - (0.59) 4.22 {0.59) 2.94 3.12
5.  Profit/(Loss) before extraordinary items and tax (3-4) 13.28 42.83 202.15 56.11 355.35 619.06
6.  Extraordinary item 3.85 - - 3.85 - -
7. Profit/(Loss) before tax (5-6) 9.43 42.83 202.15 52.26 355.35 619.06
8. Tax expenses
Current tax = - - = - -
Deferred tax < - . i - -
9. Profit/(Loss) for the period (7-8) 9.43 42.83 202.15 52.26 355.35 619.06
10. Other Comprehensive Income S - - - - 0.96
11. Total Comprehensive Income/(Loss) for the period (9+10) 9,43 | 42.83 202.15 52.26 355.35 620.02
12. Paid up Equity Share capital (Face value Rs. 10/-each) 2,672.21 2,672.21 2,672.21 2,672.21 2,672.21 2,672.21
13. Earning Per Share (Not annualised)
(a) Basic 0.04 0.16 0.76 0.20 1.33 2.34
(a) Diluted 0,03 0.15 0.71 0.18 1.24 2.33
Notes:
1. The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on

Particulars Quarter Ended Half Year Ended Year Ended
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
30.09.2019 | 30.06.2019 | 30.09.2018 30.09.201¢9 30.09.2018 31.03.2019
Segment Revenue (Net Sales/Income)
a) Pipe 946.19 2,012.83 4,479.97 2,959.02 8,084.60 14,262.95
b) Textile 809.51 178.98 130.38 988.49 134.44 689.72
Total 1,755.70 2,191.81 4,610.35 3,947.51 8,219.04 14,952.67
Less: Inter Segment Revenue - - - - - -
Net Sales / Income from Operations 1,755.70 2,191.81 4,610.35 3,947.51 8,219.04 14,952.67
Segment Results
a) Pipe 187.39 392.21 568.48 579.60 1,215.23 1,969.87
b) Textile (62.85) (147.81) (180.40) {210.66) (442.94) (555.96)
Segment Results before Interest & Tax 124.54 244.40 388.08 368.94 772.29 1,413.91
Less : Finance Cost 115.11 201.57 185.93 316.68 416.94 793.89
Profit / (Loss) before tax 9.43 42.83 202.15 52.26 355.35 620.02
Segment Assets
a) Pipe ‘ 17,288.45 17,888.21 18,364.47 17,288.45 18,364.47 18,117.34
b) Textile (6,620.80) (6,604.75) (6,615.72) (6,620.80) (6,615.72) (7,060.51)
Total 10,667.65 | 11,283.46 11,748.75 10,667.65 11,748.75 11,056.83
Segment Liabilities
a) Pipe 7,713.76 8,385.80 9,455.88 7713576 9,455.88 8,805.76
b) Textile 765.99 719.19 421.75 765.99 421.75 115.44
Total 8,479.75 9,104.99 9,877.63 8,479.75 9,877.63 8,921.20
- For and on behalf of the Board of Directors
For Amit Ramakant & Co. / Q"“,A_,K__i’v} “ For Tijaria Poly, Limited
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(T in Lacs)

BALANCE SHEET AS AT SEPTEMBER 30, 2019 .
Particulars As at Sept | As at March
30,2019 | 31% 2019
Un-audited Audited
ASSETS
Non-Current Assets
Property Plant And Equipment ' 3,667.16 3,919.34
Financial Assets
Other Financial Assets 27.71 26.39
Securities Deposited 0.50 0.50
Other Non Current Assets 178.25 177.62
Total Non-Current Assets 3,873.62 4,123.85
Current Assets
Inventories 1,416.44 841.91
Financial Assets
Trade Receivables 4,593.07 5.572.77
Loans & Advances 13.09 13.89
Cash and Cash Equivalent 195.92 19.35
Bank Balances other than cash and cash equivalents 291.32 290.40
Other Current Assets 254.36 164.83
Non Current Assets Held For Sale 29.83 29.83
Total Current Assets 6,794.03 6,932.98
Total Assets 10,667.65 | 11,056.83
EQUITY AND LIABILITIES =
Equity
Equity Share Capital 2,672.21 2,672.21
Other Equity
Equity Component of convertible share warrant 69.04 69.04
General Reserve 87.08 87.08
Retained Earning (6,344.63) (6,396.89)
Share Premium 5,704.20 5,704.20
Total Equity 2,187.90 2,135.64
Liabilities
Non Current Liabilities
Financial Liabilities
Borrowings 3,609.71 3,699.25
Total Non Current Liabilities 3,609.71 3,699.25
Current Liabilities
Financial Liabilities
Borrowings 1,656.81 1,712.45
Trade Payables 2,964.27 3,329.89
Other Payables 49.31 72.49
Security Deposits 10.45 10.45
Other Current Liabilities 189.20 96.66
Total Current Liabilities 4,870.04 5,221.94
Total Equity & Liabilities 10,667.65 11,056.83
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For and on behalf of the Board of Directors

For Tijaria Polypipes Limited
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Praveen Jain Tijaria
Whole Time Director

DIN : 00115002




TIJARIA POLYPIPES LIMITED

UN-AUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

Particulars Half Year Ended Year Ended
30.09.2019 31.03.2019
Un-audited Audited
(A) Cash Flows From Operating Activites L s S
1. Profit / (Loss) Before Tax 52,25,902.99 6,20,01,569.56

2. Adjustment for :

Depreciation and Amortisation Expenses

Provision for Income Tax / FBT earlier years

Interest Income

Interest on Borrowings

Profit on Sale of Property / Investments

3. Operating Profit before Working Capital Changes (1+2)
4. Change in Working Capital

(Excluding Cash & Bank Balances)

Increase(-) / Decrease in Trade & Other Receivables
Increase (-) / Decrease in Inventories

Increase (-) / Decrease in Loans and advances

Increase (-) / Decrease in Other Current Assets

Increase / Decrease (-) in Trade payables and Other Current
Liabilities

Change in Working Capital

5. Cash Generated from Operations (3+4)

6. Tax Paid

7. Net Cash Flows from Operating Activities

i(B) Cash Flows from Investmg ACthzt:tes s

Proceeds from sale of Property, Plant and equlpment / Transfer‘

of Assets

Purchase of Property, Plant and Equipments

Interest Received

Net Cash Generated / (Used) in Investing Act1v1t1es

(C ) Net Cash flow from Financing Activities
Increase (-) / Decrease in Equities

Increase in Equity (Share Warrant)

Increase in Share Premium

Repayment of Term Borrowings

Proceeds from Other Borrowings

Interest Paid

Net Cash Generation / (Used) From Financing Activities

‘(D) Net Change m Cash 8 Cash Equwalents [A+B+C)
(El] Cash & Cash Equwalents as at the end of the Year

(E2) Cash & Cash Equivalents as at the Beginning of the Year

Net Change In Cash & Cash Equzvalents (E1 + E2)

2,58,30,731.08

(16,56,245.57)
3,16,67,614.56

6,34,23,959.83
(84,82,053.15)
7,93,89,423.15
15,53,040.66

6,10,68,003.06

19,78,85,940.05

9,91,46,597.26
(5,74,52,511.18)

80,000.00
(1,03,25,096.42)
(2,97,18,950.42)

(16,98,29,776.17)
6,80,03,760.69
(1,01,752.00)
46,70,338.86
4,86,16,658.85

17,30,039.24

(4,86,40,769.77)

6,27,98,042.30

14,92,45,170.28

6,27,98,042.30

(6,12,085.15)
16,56,245.57

14,92,45,170.28

3,09,79,046.24

(51,01,927.62)
84,82,053.15

10,44,160.42 §

3,43,59,171.77

(1,45,17,952.86)

(3,16,67,614.56)

3,09,55,000.00
(1,11,58,687.50)
1,39,29,750.00
(15,78,63,957.79)

(7,93,89,423.15)

(4,61,85,567.42)

(20,35,27,318.44)

1,76,56,635.30

(1,99,22,976.39)

1,95,92,030.72
19,35,395.42

19,35,395.42
2,18,58.371.81

- 1,76,56,635.30

7 (1,99,22,976.39)

The above cash flow statement has been prepared under the indirect method as set out in accounting

standard - 3 on cash flow statement.
For Amit Ramakant & Co
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For and on behalf of the Board of Directors

For Tijaria Polypip
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