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AUDITOR’S REPORT ON ANNUAL FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE CLAUSE 41 OF THE LISTING AGREEMENT

To

BOARD OF DIRECTORS

M/S TWARIA POLYPIPES LIMITED,

JAIPUR

We have audited the accompanying annual financial results of TWARIA POLYPIPES LIMITED,
JAIPUR for the year ended 31%'March, 2014, to attached herewith, being submitted by the
company pursuant to the requirement of clause 41 of the listing agreement except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and have
not been audited by us. These quarterly financial results as well as the year to date financial
results have been prepared on the basis of the interim financial statements, which are
responsibility of the company’s management. Qur responsibility is to express an opinion on
these financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 or
by the Institute of Chartered Accountants of India and other accounting principles generally

accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant

estimates made by manageme}t.,lbl
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believe that our audit provides a reasonable basis for our
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opinion.
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In our Opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date resulis:
(1) are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and
(i) give a true and fair view of the net profit and other financial information for the year
ended 31% March 2014.

Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, also verified the number of
shares as well as percentage of shareholdings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement

and found the same to be correct.

For AGRAWAL JAIN & GUPTA
Chartered Accountants
Firm Registration No. 013538C

M.No. 406155
Place: Jaipur
Dated:30.05.2014



CIN;- L25209RJ2006PLC022828
Audited Financial Resules for the Period Ended March 31st, 2014

Tijaria Polypipes Limited

Regd. Off: 112 (First Floor), Krishna Square, Subhash Nagar Shopping Centre, Subhash Nagar, Jaipur (Rajasthan)-302016,

PART-1 (ZinLacs )
Particulars Quarter Ended Year Ended
Audited Unaudited Audited Audited Audited
31.03.2014 31,12.2013 31.03,2013 31.03.2014 31.03.2013
1 Income From Operations
() Net Sales/Income from Operations (Net of 1,173.61 3,205.66 4,472.50 11,030.03 12,831.85
Lixetse duty)
Total Income from Operations (Net) 1,173.61 3,205.66 4,472.50 11,030.03 12,831.85
2 Expenditure
2. Cost of material consamed 793.16 2046.93 2,655.87 8,002.05 8,289.54
bh. Purchase of stock in trade 1.7 7174 79.73 194.48 356.61
¢. Change in inventories of Finished goods, work-in- 179.06 381.62 578.14 (300.42) 420.34
progress & stock-in-trade
d. Employees benefits expenses 58.25 102.32 148.50 386.27 539.68
¢. Deprectation 27745 284.72 239.10 1,042.74 802.85
£ Other expenditure 382.46 379.97 427.47 1,838.87 1,861.36
Total Expenses 1,692.25 3,273.31 4,128.81 11,163.99 12,279.38
3 Profit / (Loss) from Operations before Other (518.63) (67.65) 343.69 (133.96) 552,48
Income, Finance Cost and Exceptional Ttems (1-
2)
4 Add: Other Tncome 4.62 - 4.85 4.62 9.72
5 Profit / (Loss) from ordinary activities before (514.01) (67.65) 348.54 (129.34) 562.19
Finance Cost and Exceptional Items (3+4)
6 Less: Finance Cost{Net) 217.61 221,94 196.80 885.34 535.68
7 Profit / (Loss) after finance cost but before (731.62) (289.59) 151.74 (1,014.68) 26.50
Exceptional Items (5-6)
8 [LExeepdonal ttems 0.00 4.58 - 4.58 0.15
9 Profit / (Loss) from Ordinary Activities before (731.62) (294,17) 151.74 (1,019.26) 26.35
tax (7-8) :
10 Less: Tax expense - Carrent Tax - - - - -
Deferred Tax Asset Wtten Back/Created G0.83 - {60.83) 60.83 (60.83)
11 Net Profit / (Less) from Ordinary Activities (792.44) (294.17) 212.57 (1,080.08) 87.18
after tax (9-10)
12 Extraordinary Ttem (net of tax expenses) - - - - -
13 Net Profit / (Loss)for the period (11-12) (792.44) (294.17) 212.57 (1,080.08) 87.18
14 Pad-up cquity share capital of Rs. 10/- each 2,362,606 2.362.66 2,362.66 2,362.66 3,362,606
15 Reserve excluding Revaluation Reserves as per - - - 5,550,31 6,630.40
balance sheet of previous accounting year
16 Earning Per Share (weighted average) - Basic
and Diluted
1) Before Extraordinary items {3.35} (1.25) 0.90 {4.57) 0.37
b) After Extraordinary items {3.35) (1.25) 0.90 #.57 0.37
PART-I1
A Particulars of Sharcholding
1 Public Shareholding
No. of shares 10,000,407.00 10,000,407.00  10,000,4G7.00)  10,000,407.00 10,000,407.00
Percentage of sharcholding 42.33 42.33 42,33 42.33 42.33
2 Promoters and promoter group Shareholding
1) Pledged/Encumbered - - - . -
No. of shares - - -
Percentage of shares (as a %o of the total - - -
sharcholding of promoter and promoter group)
Percentage of shares (as 2% of the total share capital - - -
of the company)
b} Non-encumbered
Number of Shares 13,626,172.00 13,626,172.00  13,626,172.00|  13,626,172.00 13,626,172.00
Percentage of shares (as 2% of ¢ 100.00 100.00 100.00 100,00 . .- 100.00
of promorer and promorer grofdg} T e .
Percentage of shares {as a %o @ 57.67 57.67 57.07 A : 51,67
capital of the company) ﬂ’é«;‘!ﬂht‘ o Eﬁ—-i;




Particulars

B Investor Complaints Quarter Ended

March 31st, 2014
Peading at the beginning of the quarter -
Received dul’ing the quarter -
Disposed of duting the quarter -

Remaining antesolved at the end of the quarter -

MNote:

1

The above audited results have been reviewed by the Audst Commiteee and Statwory Aaditors and approved by the Board of Dircctors at the
meeting held May 30, 2014

2 Previous year / quarter figures have been regrouped/rearranged wherever consideted necessary.

3 Segment Reporting: The Company has considered business segment for reporting purpose, primarily based on customer categery. The product
considered for each business segment are: 1) Pipes mcludes IDPE/PVC pipe, irrigation system; 2) Textle includes POY, DY Yam Mink
Blankers. Pet sheet has been recogaised under the head unallocated. The Company operates in two segments, primatily based on customer catcgory
- Pipes and Textiles,

4 Company's Restracturing proposal has bee sanctioned by Bank of India and ali the term loans have been restructured and their installments kave
been deffered upto November' 2015, further company has got permission for sale of its immovable properties for repayment of debt.

3 Capitai Employed meludes Sharehalder's Fands & Long Term Debts as reduced by nest yeat's repayments,

6 Higures of last quarters are the balancing figures between audited figures in respect of full financial vear & the published year o date figures upto the
third guarter of the fimancial year ended 31st March, 2014

7 Deferred tax assets are recognized and carried forward only to the extent thar there 18 a virtual certainty of realization of such assets. In view of
unabaorbed losses/Custent Year Losses and deprectation for the year, deferred tax asset has not been recogatzed. Accordingly, deferred tax Asset
existing at the beginning of the year has also been written back.

XinLacs )

Particulars Quarter Ended Year Ended

Audited Unaudited Audited Audited Aundited
31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
Segment Revenue (Net Sales/Income)
a) Pipes 968.20 1,372.03 1,759.24 4,818.87 5,466.34
b) Textile 205.41 1,833.63 2713.25 6,211.16 7,365.71
¢} Unallocated -
Total 1L173.61 3,205.66 4,472.50 11,030.03 12,831.85
Less: Inter Segment Revenue - - - - -
Net Sales / Income from Operations 1,173.61 3,205.66 . 4,472,50 11,030.03 12,831.85
Segment Results {Profit / (Loss) before interest
& tax)
ay Pipes 91.59 39.09 406.03 505.39 665.91
b) Texdle (605.60) (106.74) (57.50) (634.73) (103.86)
¢} Unallocated - - - R .
Total (514.01) (67.65) 348.53 (129.34) 562,05
Less : Finance Cost 217.61 221.94 196.80 885.34 535.68
Less : Un-allocable expenditures out of unallocable - - - - -
meome
Profit / (Loss) before tax {731.62) (289.59) 15174 (1,014.68) 26.35
Capital Employed (Segment assets - Segment
Liabilities)
1) Pipes 2,051.26 1,897.50 2,616.72 2,051.26 2,616.72
b) Texdle 9,098.98 8,947.34 8,362.90 9,098.98 8,362.90
¢} Less: Unallocable liabilines net of assets 4.16 107.55 107.55 4.16 107.55
Total 11,146.08 10,737.30 10,872.07 11,146.08 10,872.07
e




Statement of Assets & liabilities

(X in Lacs )

Particulars

As at 31.03.2014  As at 31.03.2013

A. Equity And Liabilities
1 Share holder funds

(2} Share capital

(b) Reserves and surplus
Sub-Total - Share holder's funds

2 Share application money pending allotment
3 Minerity Interest
4 Non-current liabilitics

{a) Long-term botrowing

{b) Other Non Catrent Liablities

{c} Deferred tax Habilites (net)

{d} Other long-term liabifites

(e} Long-term provision

Sub-Total - Non - current liabilities
5 Cursrent liabilities

(a) Short-term borrowings

(b} Trade payable

{€) Other current habilides

(d) Shott term provision
Sub-Total - Current liabilities

Total-Equity And Ligbilities -0
B. Assets
1 Non-current assets

{a) Fixed assets

{b} Goodwill on consolidation

(¢} Non-currear investments

(d} Deferred tax assets (net)

(e} Long-term loans and advances

(f) Osher non-currest assets
Sub-Total - Non-current assets

2 Current assets

(a) Current investments

{(») Inventories

(¢) Trade receivables

(d) Cash and cash equivalents

(¢) Short-tetm loans and advances

(f) Othet curtrent assets
Sub-Total - Current assets

For Ageawal Jain & Gupta
Chartered ’\ccountmt.-.

Date: 30 05, ”014

2,362.66 2,362.66
5,550.31 6,630.40
7,912.97 8,903.06
3.237.27 209410

190.42

3,427.69 2,004.10
307172 2,559.26
670.84 1,456.08
386.43 1,160.68
1.51 7.8
4,130.50 5,183.83

A ATIAG T 16,27099;
0,735.88 9,126.29
- 60.83
712,12 692,66
425,18 387.50
10,873.18 10,267.28
1,539.92 1,377.59
2,786.65 4,246.59
60.00 89.68
108.09 134.66
103.31 155.19
4,597.97 6,003.71
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